


Zijn jouw analyses 
van landsbelang?

Werk je bij het Rijk, dan werk je aan Nederland. 
Bijvoorbeeld aan economische analyses van 
globalisering, overheidsfi nanciën of de 
woningmarkt. Voor deze analyses zorgt het 
Centraal Planbureau (CPB). Het CPB valt onder 
de formele verantwoordelijkheid van het 
ministerie van Economische Zaken, maar is 
inhoudelijk onafh ankelijk. De uitkomsten 
van wetenschappelijk onderzoek en 
toekomstverkenningen helpen de overheid de 
koers van het beleid te bepalen dan wel te 
heroverwegen. Ondersteun jij met jouw 
economische analyses het overheidsbeleid? 

Wetenschappelijk medewerkers (m/v)
Centraal Planbureau (Den Haag)

Het Centraal Planbureau voert een breed scala aan economische analyses uit 

en formuleert gefundeerde beleidsopties. Als wetenschappelijk medewerker houd 

je je bijvoorbeeld bezig met kosten-batenanalyses van infrastructuurprojecten, 

econometrisch onderzoek naar productiviteit, institutionele analyses van 

energiemarkten of de ontwikkeling van modellen om de gevolgen van vergrijzing 

in kaart te brengen. Je gebruikt je economische kennis om prognoses op te stellen 

en draagt bij aan het oplossen van complexe maatschappelijke vraagstukken. 

Functie-eisen: je hebt een universitaire opleiding economie of econometrie met 

uitstekende resultaten afgerond. Een promotie is een duidelijke pre. Je bent 

analytisch sterk, een teamspeler en je spreekt en schrijft  goed Nederlands en Engels.

Arbeidsvoorwaarden: het brutomaandsalaris bedraagt maximaal € 4.964,- 

op basis van een 36-urige werkweek, met in bijzondere gevallen 

doorgroeimogelijkheden naar maximaal € 5.553,-. Er zijn zowel vacatures voor 

vaste aanstellingen als postdoc-vacatures voor een periode van drie jaar.    

Informatie en/of sollicitatie: www.werkenbijhetrijk.nl/EZPB090003 of ga 

voor andere vacatures naar www.cpb.nl/goto/vacatures



History
minor

Arjan de Hoop – Sometimes I make a mistake. All right, probably very often I make
mistakes. Otherwise I would have been a summa cum laude. The only upside of
making mistakes, is that you have a chance to learn from it and try to do it better in the
future. I prefer to learn from other peoples’ mistakes though. Given that in the past
mankind made many mistakes, it would be nice to learn from them! 
If everybody had done so, the world would
have been different. Imagine that Hitler
would have carefully studied Bonaparte’s
military strategy. He might have concluded
that Russian winters are cold, Russia’s ter-
ritory is large and long supply lines are vul-
nerable. All right, he needed oil and by
using Blitzkrieg techniques he tried to finish
the attack before the winter. But the Soviets
knew their history well. Czar Alexander the
First used the scorched earth tactics and so
did Stalin. After heavy fighting, Hitler had to
retreat and fight a war on two fronts.
Imagine what would have happened if he
had stayed focused on Britain and conque-
red it…

The learning of other people’s mistakes can
also be done in economics. Lots of econ-
omic policy mistakes have been made in
the past. For example, history shows pro-
tectionism diminishes total welfare and
should be avoided at all cost (pay attention,
Mr. Obama and monsieur Sarkozy!).
History also shows deflation hurts the econ-
omy badly and is a potential cause of soci-
al unrest. But should it be avoided by prin-
ting money like crazy? Can it even prevent
deflation if all the money is being held back
by the financial sector? Time will tell…

The history minor (too bad the only minor
not in English) consists of some interesting
courses which broaden and deepen your
knowledge of economics and of social and
political topics as well. It starts with
‘Economic growth and inequality’ and also
addresses topics as the founding and the
development of the European Community,
colonization and Dutch entrepreneurship.

During the course ‘Corporate history’ we lear-
ned about the development of Dutch busin-
ess models during the 20th century, the
effects of protectionism and war on busines-
ses and the ensuring cooperation between
entrepreneurs and employees. We also had
some interesting people over to present
themselves and their business. A retired man
from Shell, former head of oil contracts, tal-
ked about the Anglo-Dutch oil giant and its
interesting history. Quite different was the
business of another speaker: family-held
Concorp, the producer of ‘Autodrop’. The dif-
ferences between the businesses reflected,
among others, the topics taught in the cour-
se: the separation of ownership and manage-
ment, internationalization and the relations-
hip between employees and management.

Surprisingly, the minor is not very popular
among students. They often agree with me
that the before mentioned topics are inte-
resting, but then they ask: “But what can you
do with it?” First, you have to know the past if
you want to forecast the future. Forecasting
can never be done perfectly, but analyzing
the past improves your chances of being
right. Sometimes you have to go back in
history to analyze and forecast the effect of a
certain phenomenon. Deflation has not taken
place in the last decades, but that does not
mean it will never happen again and we can
forget about it. We, as young academics with
a clear open-minded view, think we know the
world. But most of our knowledge was for-
med in the era of large scale leveraging and
possibly at the end of the Kondratieff cycle.
We are accustomed to a savings rate close to
zero in the U.S., either slightly positive or
negative. This has not always been the case.
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History
minor

It was close to ten percent during the seven-
ties. What we are seeing right now is a rever-
sion to the mean. 

Second, it is not just the knowledge of the
past that is valuable. History is a different sort
of science and uses different types of skills.
Debating is a much more important skill in
history classes. Most of the time, the answer
is not quantifiable and the truth is somewhe-
re in between the most opposite opinions.
Furthermore, searching data and literature is
much more difficult. Most students use
Google and Picarta. I have learned to browse
footnotes, actually go to libraries, read books
and in one case retrieve data from an archi-
ve. Not everything is available on the
Internet.

A typical setup for history courses is to intro-
duce a time period and a theme. Students
are allowed to choose a topic for a research
paper. Then write a problem statement and
sub questions, present it, implement the
feedback, write the paper, present it and
again implement the feedback. This was the
case for the courses ‘Historical method’,
‘Corporate history’ and ‘European expan-
sion’. Because papers are mostly written by
one person and the range of topics is wide, it
is important to know what information is avai-
lable and to narrow the subject down to a
specific research which can still be innovati-
ve. For example, I have researched the diffe-
rence in the financing of shipping in
Amsterdam between the 15th and 17th cen-
tury, the diversification and subsequent spe-
cialization of ‘Van Ommeren’ (now Vopak)
and the transition of white enforced labor to
black slavery on Barbadian sugar planta-
tions. The ability of writing a logical setup, of
finding valuable information and of debating
is as valuable in history as it is in business
life. 

So, should economic history courses be
mandatory for all economics students?
According to Erick Mecking, it should.
Mecking is an historian who forecast the
asset bubble back in 2005. According to him
economists tend to extrapolate trends of gro-
wing welfare far into the future without paying
attention to history. It is likely economic histo-
ry will become more popular in the coming
decades. The question of what determines
economic growth and what can be done to
ensure sustainable economic growth will
become more relevant and will lead resear-
chers to analyze historical developments. 

We have seen this before. After World War II
Europe was ruined. It had to be rebuild to
prevent major unemployment and poverty.
The world had seen the effect of poverty on
political choices of people. Hitler became
powerful by promising desperate people the
moon. The potential beneficiary of social
unrest after the war would be the Soviet
Union. Besides, colonies became indepen-
dent and had to grow economically or they
could become vulnerable to communism.
American and European scientists hoped to
find the key to economic growth, but weren’t
able to find explanations using neoclassical
theory. So they analyzed historical data to
explore the true causes of growth, this time
using quantitative analysis. This greatly
expanded the interest in economic history. 

For me, the minor was quite interesting. I am
sure more people will like it after they learn
about the true quality. Some may prefer to
pick just one course, next to two regular cour-
ses. This might not work out that well. Most
history courses are quite intensive. ‘The poli-
tical integration of Europe’ was an exception
last year. Maybe a recommendation for those
who want to know what the EU is about befo-
re the next elections.
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Brenner

Reflections of a
Hospitalosaurus

It all began on Sunday afternoon, March 29th. On my way out of the house I
tripped over something and fell. Unable to get up, I called my wife to help
me. We soon realized that we could not get me back on my feet. So she went
to phone the doctor. This being a Sunday, she was put through to the huis-
artsenpost for weekends at the Hospital in Zeist. The secretary told her to
ask a neighbour to help her take me to the car and drive to Zeist. My wife
tried to explain to her that this cannot be done but the secretary would not
budge. She simply decided that this was not an emergency. 

me,  I would prefer that they try to rea-
nimate me or rather be left to expire. It
took me some time to think about it. But
given the state of the world in general
and the current economic situation in
particular, I decided I’d rather not be
reanimated.

Soon the ambulance arrived which
took me to Utrecht, where I was given
a bed and left to wonder whether it was
the invisible hand which pushed me or
my own carelessness that caused me
to fall and break my ankle. 

Next morning I was subjected to a
sequence of standard tests and even-
tually rolled on my bed to the ante-
chamber of the operation room. There
I was informed about all sorts of things
by various specialists, and finally taken
into the operation room. In the end,
after getting an injection in my back, I
no longer felt anything they did to my
leg. 

All the same, in the end my wife con-
vinced her to get a doctor on the line.
Twenty minutes later the doctor arrived
at our home. He saw that my ankle was
broken and called for an ambulance.
The two ambulance attendants knew
how to lift up an 85 kilo person with a
broken ankle on a stretcher, and in
another 15 minutes I was on some hos-
pital table being attended to by two
competent ladies..

While they very professionally tried to
put my bones in place and cover my
leg with plaster, my thoughts drifted to
Adam Smith’s invisible hand and divi-
sion of labour. Then one of the nurses
told me that I was to be transferred to
Utrecht because in Zeist they lacked
the facilities to treat the kind of broken
bones I had. Another nurse asked me
the questions which had to be registe-
red on the form attesting to my hospital
admittance. One question, which very
much eased my mind, was whether, if
something went seriously wrong with
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After a while, when my bed was once
again in the ward, I noticed that five
large spikes had been driven into my
leg and were connected with two lon-
gish iron rods on both sides of my
ankle. Three weeks later I was sent
home with an instruction to come back
for an x-ray photograph to be taken in
order to ascertain when this iron con-
struction could be removed. And what
then? All I was told was that eventually
my ankle will be put in plaster which will
allow me to use my left foot. Until that
happy day I was under no circumstan-
ces allowed to stand on this leg. 

Let me assure anyone who reads this
that I did not like the situation at all.
Doctors, nurses, physiotherapists, cle-
aners, were all very nice and friendly
people. But to be unable to get out of
bed and move about in the room was
more than bothersome. 

To this point, all this common practice
seems reasonable, and indeed, a song
of praise for Adam Smith’s Principle of
the division of labour. Each helper per-
formed his or her task with great dexte-
rity, knowledge and experience. But
when it comes to the coordination of
these tasks, which  Mr. Smith assigned
to God’s invisible hand, things do not
work so smoothly. Here in hospital God
may be helping the patients to recover
but he is certainly absent when the
administration fixes the examinations
or their timing. Each doctor at the vari-
ous stages of treatment prescribes his

or her required examinations, like
blood test etc. so that these are repea-
ted over and over again. The person
responsible for intake asks the same
questions which had been asked and
answered several times before and
which could have been easily accessi-
ble on the computer. In my case she
wanted me to have my heart tested for
the second time within a week. But
worse than that, although the test she
wanted takes about ten minutes to per-
form, it could not be scheduled on the
same day. As a result, I had to go home
in a special taxi which takes wheel-
chairs and come back the next day with
the same. The expense – let alone the
difficulty for the patient – did not count
because it does not enter the accounts
of the hospital. 

Why should I bore you with these
details of my hospitalisation? Perhaps
because the organisation of a hospital
can serve as an example for our
modern world. Perhaps I just want to
tell you that Adam Smith was right
about the advantage of specialisation
which comes with the division of
labour, but warn you that he was as
wrong as one can be about the coordi-
nation principle of the invisible – or
even the visible – hand. But perhaps,
I’m telling you all this because there is
little else I can write about being “out of
circulation” for the last few weeks.

Y.S. Brenner
Bilthoven, June 2009    
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Greetings

from Riga & Tallinn
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Star
Tales

Cancer (June 22 – July 22) 
What is that? You’re lying in the park way too much. If you continue this
sloppy behaviour your study-results will get worse… You don’t want to
pass courses with a mere 6 do you?!? Race to the library, because
everyone knows the hottest students are inside that building…

Aries (March 21 – April 20) 
Something terrible is happening right now!
Just around the corner an old women is
afraid to cross the street! Stop reading
immediately and help her out. Think about
when you have turned her age! Plus the
girls/boys watching melt for you on the
spot…

Taurus (April 21 – May 21) 
I know it’s frustrating, again troubles with
your bike. It’s tempting to just go out and
buy a new one from the junks at Central
Station, but you will get caught. It’s 2009,
jeesz they have cameras everywhere!

Gemini (May 22 – June 21) 
Dear Gemini, the sun is shining, holiday
coming up, but you are in the library nearly
all week! Get out more! So what if you pass
the course with only a 6! You have time to
call that flirt from before the exams...

Leo (July 23 – August 21)
Watch out Leo, everybody can see you flir-
ting with that cute girl/guy… You know that
this is ‘not done’, and your friends will turn
against you if you don’t create more space
between you and your flirt… 

Virgo (August 22 – September 23)
Call your mother, and say that you appreci-
ate her for raising you the way she did. Start
thinking about the things that really matter in
life. Your friends and family need some
more attention. Get back in touch with that
lost cousin, do something nice together, and
who knows…

Libra (September 24 – October 23) 
Your bank account has been better the last
few years right? It’s time to get some of the
pecunia back on your account, or soon you
won’t have the reserves when you need the
cash. Get some work!

Scorpio (October 24 – November 22) 
Dear Scorpio, you have to start eating more
vegetables. It’s not that your body is out of
shape or anything, but in a few weeks you will
start feeling weak and get sick. Cook some
more with your roommates and share the
benefits of healthy food. Your healthy body
will get you some wanting looks…

Sagittarius (November 23 – December 22)
Dear Sagittarius (what a name), you should
be careful next week with the booze when
going out… every time you get some atten-
tion you’ll start such weird stories due to your
mental state, that everyone is gone in a
second, while you’re getting quite a lot of nice
eyes on you…

Capricorn (December 23 – January 20) 
When going out my Capricorn, don’t stand
hugged with the wall the entire evening.
Liquor up a little bit, and get some words out
of your mouth. No matter what words you
spray in someone’s ear, it’s probably the best
thing to do convert the wanting eyes into
something more…

Aquarius (January 21 – February 19) 
You are the worst. Using your charm on that
young teacher to get you some extra points
on your exam. You should be ashamed of
yourself. However, this is the way the world of
business works. So use whatever you have
and sleep your way to the top! 

Pisces (February 20 – March 20) 
It’s a bad day at UCU for you Pisces. The
genitor will blame you for the computers that
are broken, your candy bar will get stuck in
the candymachine and you will run out of
chipknip. Hang in there! At the end of the
day, you’ll get in touch with the boy/girl sit-
ting next to you in the lecture last week…
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Final final
say

Arjan de Hoop – ‘Final say’ fits perfect for
this, probably last, piece I write in the
Ecunomist. Deo adiuvante I’ll have my
Bachelor’s degree this summer and leave
Utrecht next year for a Financial Master. 

By the time I’ll have finished it and found a
job, the economy will be on track again and
I will share in the full boom of Western wel-
fare. At the time of writing this, oil prices are
near $70 a barrel, employment is rising less
than before and the ‘fear’ indicator of the
VIX-index is below the critical level of 30.
The recovery is recovering and after clea-
ning up the financial weapons of mass
destruction the economy will flourish as it
did before. Is it? Is the crisis almost over?
Are the Western economies going to grow
substantially? Has everybody suddenly for-
gotten that American banks can borrow at
interest rates close to zero and lend at
much more? Why the euphemism about
the icon of capitalism, GM, going bankrupt?
And why is the estimate of total write-offs of
$4000 billion being ignored?

According to Niels Jensen from the
Absolute Return Letters, this is even an
underestimation. Actual write-offs might be
much larger. And governments have to be
careful with new bailouts, because of the
large deficits they’re running. Japan had a
large bubble in asset prices until 1990 and
it is still in the aftermath. The American
boom in this century, driven by low interest
rates, provided only a temporary relief. The
Nikkei is now lower than in 1985.

But even if we come out of this mess within
ten years, the long-term economic growth
rate will be lower than that of the last deca-
des. The government will implement tighter
regulation, regarding financial and environ-

mental issues. On top of that, higher tax
rates are likely. Governments need to pay
off the huge debts accumulated during the
last decades. They have to show the con-
sumers that excessive debt is bad and nei-
ther consumers nor governments should
borrow on a large scale. The ageing popu-
lation may provide temporary downward
pressure to the rising savings rate, but in
the end consumer spending and population
will grow at a slower rate than before. Our
economic big brother Germany will have a
shrinking population, this will certainly
affect their and our growth rate.

Hard feelings prevail in this vision. And this
even excludes social unrest and war. But
there’s a spring after every winter in the
Kondratieff cycle. This bear market will
have a positive side-effect: a more sustai-
nable, deleveraged growth. Resources now
employed in the financial sector will be allo-
cated to more productive sectors. People in
the financial sector currently get intervie-
wed by other people in the same sector
about their feelings about the economy.
Other financial sector employees develop
consensuses about the outcomes of the
interviews and more other people trade
according to the estimates. These people
could be employed in sectors which search
solutions for renewable energy and the
food and drinking water shortage/allocation
problem… Did I just say I’m going to study
Finance?
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((4 + 3)² + 4) / 1/4 = - - -

11 + 6³ = - - -

576 + 11 x 3² = - - -

196  = - -
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